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09 October 2025

U Capital Weekly Report

Market Review & Outlook:

MSX 30 Index ended the week higher by 1.37%

The Muscat Stock Exchange 30 Index closed last week at 5,249.58 points, marking a 1.37% increase
from the previous session's close of 5,178.50 points. All sector indices posted gains, with the Financial
Index rising by 1.7%, the Industrial Index increasing by 1.07%, the Services Index advancing by 0.72%,
and the Shariah Index increasing by 0.15%.

>

Taageer Finance announced that Sheikh Khalil Al Harthy, Chairman of the Board of Directors, resigned effective
immediately on 2 October 2025.

Muscat Insurance Company announces the appointment of Mr. Steven John Samson as its new Chief Executive Officer,
effective from 5th October 2025.

Voltamp Energy has completed an OMR 2.3 million expansion at its Sohar-based subsidiary, Voltamp Power SAOC,
increasing its annual power transformer capacity from 7,500 MVA to 12,500 MVA. The upgrade, driven by advanced
machinery and infrastructure, aims to meet growing demand, improve efficiency, and shorten delivery timelines.

Oman'’s gross domestic product (GDP) at current prices expanded by 0.6 % t in the second quarter of 2025, reaching RO
10.171 bn compared with RO 10.109 bn in the same period of 2024, according to preliminary data from the National
Centre for Statistics and Information (NCSI).

Total assets of Islamic banks and windows combined amounted to approximately OMR9.1 bn by the end of July 2025,
representing 19.7 % of the total assets of the banking sector in the Sultanate of Oman, up by 16.8 % compared to the
same period last year.

Oman’s trade balance recorded a surplus of RO3.55bn by the end of July 2025, compared with R05.43bn in the same
period of 2024 — a decline of 34.6%, according to preliminary data from the National Centre for Statistics and
Information (NCSI).
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» Underscoring its strong investment appeal, Khazaen Economic City — the Sultanate of Oman’s integrated logistics and
manufacturing hub in Barka — attracted investments totalling RO 276.5 mn during the first six months of 2025, marking
one of the fastest rates of inflow since its establishment six years ago.

» The Sultanate of Oman's oil reserves stabilized at 4.8 bn barrels in 2024, while production reached 363.3 mn barrels and
exports totaled 308.4 mn barrels, according to data released today by NCSI. The country's natural gas reserves were
recorded at 658.5 bn cubic meters, with domestic consumption reaching 56.5 bn cubic meters.

» Preliminary data from the National Centre for Statistics and Information (NCSI) showed continued growth in Oman’s
monetary indicators by the end of July 2025. Domestic liquidity rose by 5.2% to RO 25.45 bn, compared with RO 24.20
bn in the same period last year.

» Oman and Belarus have signed a memorandum of cooperation to establish a pulp and paper mill in Belarus, marking a
significant milestone in the two countries’ expanding economic partnership. The agreement, valued at $1.4 bn, was signed
in the presence of His Majesty Sultan Haitham bin Tarik and President Alexander Lukashenko following official talks at
the Palace of Independence in Minsk last Monday.

» Oman Investment Authority (OIA) has signed a new strategic partnership with Azerbaijan Investment Holding (AIH), the
entity responsible for managing and developing state-owned enterprises and investments in the Republic of Azerbaijan.
The partnership entails the establishment of a joint investment fund with a capital of RO 77 mn, equally contributed by
both countries. Source

» The United Arab Emirates' non-oil private sector recorded its strongest expansion in seven months in September, driven
by a sharp rise in new business inflows, according to a survey released . The seasonally adjusted S&P Global UAE
Purchasing Managers' Index (PMI) rose to 54.2 in September from 53.3 in August, reflecting a robust recovery in demand.

» The number of ships calling on Qatar's three ports stood at 2,276 in January-September, which saw an 11.3% growth
compared to the previous year period. May saw the maximum number of ships berthed at 294, of which 153 were at the
Hamad Port, according to data released by Mwani Qatar.

» Saudi Arabia's path to fiscal consolidation faces risks, Fitch Ratings said, as lower oil prices and heavy spending
commitments tied to the country's Vision 2030 economic transformation plan weigh on the kingdom's finances. The
Vision 2030 plan, led by the nearly $1 trillion Public Investment Fund (PIF), aims to reduce the country's reliance on oil
and develop more sustainable revenue streams, which require hundreds of billions of dollars in investment.

» The Gulf Cooperation Council’s Gross Domestic Product (GDP) at current prices rose 3 % to $588.1 bn in the first quarter
of 2025 from $570.9 bn a year earlier, data from the Statistical Centre for the Cooperation Council for the Arab States of
the Gulf (GCC-Stat) showed last Monday.
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» Saudi Arabia's non-oil private sector expanded at its fastest pace in six months in September, driven by a surge in new
orders and increased output, a survey showed last Sunday. The seasonally adjusted Riyad Bank Saudi Arabia Purchasing
Managers' Index (PMI) climbed to 57.8 in September from 56.4 in August, indicating the strongest improvement in
operating conditions since March.
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» Saudi investments in Egypt have reached about $25 bn, Minister of Investment and Foreign Trade Hassan El-Khatib
announced at the first meeting of the Egyptian-Saudi Economic Committee in Cairo. The meeting addressed 90% of Saudi
investors’ challenges, with work continuing to resolve these issues and boost confidence.

> Bahrain's economy grew 2.5% year-on-year in the second quarter of 2025, Bahrain's state news agency reported, citing
data from the country's finance ministry. The growth was driven by a year-on-year increase of 3.5% in non-oil activities,
the data showed.

» GCC Markets - Week-on-Week Changes in Trading Value, Trading Volume, and Index Price:
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» U.S. services sector activity stalled in September amid a sharp slowdown in new orders, while subdued employment
added to mounting evidence of sluggish labor market conditions because of sagging demand and supply of workers. The
survey from the Institute for Supply Management (ISM) also showed a measure of prices paid by services businesses for
inputs hovering near three-year highs last month.

United States ISM Services PMI (Points)
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» Growth in India's services sector cooled in September due to weaker overseas orders, yet it remained strong, and
optimism improved, a survey showed. The HSBC India Services Purchasing Managers' Index, compiled by S&P Global, fell
to 60.9 in September from a 15-year high of 62.9 in August, lower than a preliminary estimate of 61.6.

» President Donald Trump said last Monday that all medium- and heavy-duty trucks imported into the United States will
face a 25% tariff rate starting November 1, a significant escalation of his effort to protect U.S. companies from foreign
competition.

» The World Bank lifted its 2025 growth projection for China to 4.8% and raised its forecast for much of the region, but
warned of slowing momentum next year, citing low consumer and business confidence and weak new export orders.
Publishing its biannual economic outlook for East Asia and the Pacific region last Tuesday, the World Bank said it now
expected China to grow 4.2% next year, after forecasting in April growth of 4.0% both this year and next.
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» Canada's merchandise trade deficit widened in August to C$6.32 bn ($4.53 bin), its second highest on record, as exports
both to the U.S. and the rest of the world fell, data showed last Tuesday. The August data had been expected to show a
more permanent impact of U.S. President Donald Trump's tariffs on Canada, after exports increased earlier in the year to
beat the tariffs and then dropped off sharply.

» Germany slightly raised its growth forecast for this year to 0.2% last Wednesday. The new government, headed by
Chancellor Friedrich Mertz, in March approved a 500-bn-euro ($581.60 bn) spending plan to boost growth in Europe's
largest economy, which has struggled to recover from shocks such as COVID-19 and Russia's 2022 invasion of Ukraine.
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MSM Summary Current Wk Previous Wk Change w/w MTD YTD
% % %
MSM Shariah Index 465.71 465.02 0.15% 0.14% 9.45%
MSM 30 5,249.58 5,178.50 1.37% 1.31% 14.70%
Volume (In 000) 1,044,567.16 862,707,884 21.08%
Value traded (In OMR 000) 190,874.20 180,727,180 5.61%
No. of Trades 19,529 Volume of Bonds 1,383,250
Equi i i i i i o
Top Equity Gainers Price Chg Chg Nationality Trading - Buy AR SR
OMR OMR % Value
ASYAD SHIPPING CO 0.146 0.017 13.18% f;g
2%
GALFAR ENGINEERING&CONTRACT 0.065 0.005 8.33% (OMR 000)
AL MADINA INVESTMENT HOLDING ~ 0.043 0.003 7.50%  OMANIS 170,122.8
BANK DHOFAR SAOG 0.155 0.010 6.90%  GCC 2,215.3
OQ BASE INDUSTRIES SAOG 0.161 0.010 6.62% ARABS 5968.4 OMANI
, .
OTHERS 12,567.7 89.1%
Top Equity Losers Price Chg Chg
OMR OMR %
DHOFAR CATTLEFEED 0.070 -0.010 PR Buy Side (In OMR mn)
FINANCIAL CORP/THE 0.038 -0.004 -9.52% O iEbvichels O Isfiiicns
MUSCAT INSURANCE CO SAOG 0.798 -0.082 -9.32%
DHOFAR GENERATING CO SAOC 0.085 -0.004 -4.49% | FOREIGNERS
OMAN FISHERIES CO 0.026 -0.001 -3.70%
Top Co. -Value Price Value Mkt Share GCC
Companies OMR in OMR 000
OQ BASE INDUSTRIES SAOG 0.161 34,785.8 18.2%
OMANIS
SOHAR INTERNATIONAL BANK 0.149 32,523.4 17.0% 133.59
BANKMUSCAT SAOG 0.330 30,935.7 16.2%
0 50 100 150
ASYAD SHIPPING CO 0.146 30,170.3 15.8%
OQ GAS NETWORKS SAOC 0.166 26,198.4 13.7%
Nationality Trading - Sell ARABS OTHER
S
Top Co. -Volume Price Volume Mkt Share Value 1.1%
Companies OMR in 000 (OMR 000)
OQ BASE INDUSTRIES SAOG 0.161 224,264.0 21.5%
OMANIS 180,482.5
ASYAD SHIPPING CO 0.146 224,186.5 21.5% GCC 2511.9
SOHAR INTERNATIONAL BANK 0.149 219,483.5 21.0% ARABS 5,728.1 A
OQ GAS NETWORKS SAOC 0.166 160,036.3 15.3% S
OTHERS 2,151.7 94.6%
BANKMUSCAT SAOG 0.330 94,321.3 9.0% o7
Market Capitalization Sell Side (In OMR mn
(In Billion) M Individuals ™ Institutions
usb OMR
FOREIGNERS
20.84 8.08
GCC

No. of Companies
 e— ' i OMANIS
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MSM 30 Index (RHS) vs. Turnover (LHS)
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Sector Name Bloomberg Current Previous
Code Daily % Monthly % Yearly %
Financial Sector BKINV 2,093.87 2,078.80 15 0.72% 229 2.7% 1028 13.3%
Industry Sector INDSI 8,754.26 8,607.52 147 1.70% 58 0.8% 1818 34.5%
Services Sector SINSI 7,088.69 7,013.80 75 1.07% 13 0.6% 351 20.1%
Source:MSM, Bloomberg
Main Indicators - Sectors Beta 52-Week 52-Week
High Low Div. Yield % P/B (x)
MSM 30 5,216.89 4,219.02 5.8% 1.02
Financial Sector 0.32 8,676.86 7,464.05 3.8% 0.84
Industry Sector 0.36 7,158.65 5,103.55 6.0% 1.19
Services Sector 0.40 2,108.22 1,511.34 7.2% 0.85

Source: Bloomberg

Oman Government Bonds

Issue Value OMR

Govt Development Bond Issue

SOVEREIGN SUKUK ISSUE 1
International Bonds
OMAN 3 % 07/14/22
OMAN 3 % 06/15/21
OMAN 4 % 06/15/26

Source:MSM, Bloomberg
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GCC Market Indices Current Close Previous Close Change W/wW MTD YTD P/E P/B
Index Index % % %
alls Muscat Stock Exchange 5,249.58 5,178.50 71.08 1.37% 1.31% 14.70% 9.08 1.02
] ] Saudi Stock Exchange 11,597.07 11,495.72 10135 0.88% 0.82% -3.65% 19.87 237
EE Kuwait Stock Exchange 8,780.10 8,773.35 6.75 0.08% -0.18% 19.25% 17.4 1.84
n Qatar Exchange 10,933.22 10,863.09 70.13 0.65% -1.08% 3.43% 1021 138
|| Bahrain Bourse 1,970.73 1,953.07 17.66 0.90% 1.16% -0.76% 13.86 136
(== Dubai Financial Market 5982.16 5917.60 6456 109% 24% 15.96% 1098 18
= = Abu Dhabi Sec. Exchange 10,113.91 10,072.80 4111 0.41% 0.9%% 7.38% 2096 2.63
Source: Bloomberg, U Capital
World Markets Country Value Change WTD YD Commodity Prices Change WTD YD
Europe uso UsD % %
UK FTSE 100 9,509.40 819 0.5% 16.4% Brent Crude (per bbl, 62.73 -25 -2.8% -12.6%
Germany DAX 24,611.25 369.8 0.8% 23.6% WTI Crude (per bbl) 58.90 -26 -33% -14.0%
France CAC40 8,041.36 1234 -0.2% 9.0% Oman Crude Oil 63.12 -2.7 -2.5% -17.0%
us Gold1000Z (peroz) 401779 409 3.4% 53.1%
USA DIIA 46,601.78 234 0.2% 9.5% Silver (per 0z) 50.15 09 4.5% 73.5%
USA S&P 500 6,753.72 186 0.6% 14.8% Platinum (per oz) 1,597.00 -283 -0.5% 76.0%
USA NASDAQ 23,043.38 188 0.9% 19.3% Copper, MT 10,518.00 -349.5 -1.8% 20.0%
AsiaPacific Aluminium, MT 2,748.00 -50.5 1.4% 7.7%
Japan NIKKEI 225 48,580.44 491.6 8.1% 21.8% Lead, MT 2,020.50 95 0.0% 3.5%
Hongkong HANG SENG 26,752.59 4623 -2.0% 334% Zinc, MT 3,001.50 -9.0 -11% 0.8%
Arab Nickel, MT 15,280.00 2120 -1.0% -03%
Tunis Tunis Se Index 11,360.16 1921 2.3% 14.1% Source: Bloomberg (Sat and Sunmarket is closed)
EGYPT The Egyptian Exchange 3177204 1318 23% 6.8%
Jordan Amman Stock Exchange 2,544.10 4.7 0.2% 2.2%
Palestine Palestine Sec. Exchange 47924 78 0% gy oo Code  USD/LUnit Uritsf1.USD
Lebanon Blom Stock Index 2,060.67 35.1 -0.6% -21.6% EURO EUR 1.162 0.361
MSCI British Pound (6BP 1338 0.748
Bahrain 183.30 41 2.3% 15.5% Japanese Yen JPY 0.007 152.750
Kuwait 1,016.97 0.0 0.0% 18.7% Chinese Renminbi CNH 0.140 7.130
MSCl Oman 810.48 08 -0.1% 13.2% Indian Rupee INR 0.011 88.791
Qatar 793.45 6.6 0.8% 3.5% Russian Ruble RUB 0.012 118.690
UAE 490.93 29.7 9.7% 8.4% Canadian Dollar CAD 0717 1395
GCCCountries 600.95 316 5.8% 5.5% Australian Dollar AUD 0.660 1515
Source: Bloomberg at 3.00 P.M Muscat time (note: Sat and Sun global markets are closed) Source:Bloomberg
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MSX 30
Company Name M.Cap Price YTD 6m Avg. Val 6m Avg. Vol P/E (x) P/Bv (x) ROE ROA Div Yid
(OMR mn) (OMR) (%) (OMRO000) (000) (69) (69) (%) (%) (%)
AHLI BANK 416.8 0.154 -5.7% 20.31 135 10.01 1.10 11.0% 1.1% 3.2%
AL ANWAR INVESTMENTS CO SAO 26.9 0.090 41.3% 120.80 1,461 11.27 0.72 6.4% 3.6% 4.3%
AL-OMANIYA FINANCIAL SERVICE 39.7 0.126 -25.4% 30.69 236 11.14 0.59 5.3% 1.7% 7 1%
AL BATINAH POWER 93.8 0.139 110.6% 37.95 415 6.65 0.73 11.0% 6.2% 2.9%
AL JAZEERA SERVICES 47 .4 0.180 -13.9% 23.14 133 7.98 0.50 6.3% 5.3% 8.3%
AL MADINA TAKAFUL CO SAOC 15.1 0.086 6.2% 12.12 148 10.21 0.68 6.6% 5.9% 8.1%
AL SHARQIYAINVEST HOLDING 7.7 0.086 21.1% 8.43 108 12.37 0.52 4.2% 3.3% 5.8%
AL SUWADI POWER 99.3 0.139 113.8% 45.81 509 6.80 0.74 10.8% 6.1% 2.9%
AL-ANWAR CERAMIC TILES CO 36.1 0.164 54.7% 102.42 601 209.30 1.21 0.6% 0.4% 2.4%
BANK DHOFAR SAOG 471.2 0.155 0.8% 48.34 538 10.80 0.81 7.5% 0.9% 4.2%
BANK NIZWA 234.9 0.105 8.2% 77.91 840 12.97 0.89 6.9% 1.0% 2.3%
BANKMUSCAT SAOG 2,477 1 0.330 31.0% 3,050.87 10,388 10.98 1.28 11.6% 1.6% 5.0%
GALFAR ENGINEERING&CONTRACT 83.6 0.065 -14.5% 17.52 270 nm 0.71 -20.6% -1.3% -
MAJAN COLLEGE 10.8 0.120 10.1% 0.50 4 11.77 0.81 6.9% 6.1% -
MUSCAT FINANCE 16.9 0.055 27.9% 12.79 243 20.40 0.43 21% 0.8% 2.9%
NATIONAL BANK OF OMAN SAOG 556.1 0.342 15.5% 383.46 1,228 8.82 1.02 11.6% 1.2% 2.7%
NATIONAL GAS CO 7.0 0.082 5.1% 12.56 153 565.38 0.37 0.1% 0.0% -
OMAN CEMENT CO 159.5 0.482 27.5% 9.93 22 14.34 1.29 9.0% 7.8% 18.7%
OMAN REFRESHMENT CO 61.7 1.234 23.6% 0.76 1 nm 0.79 -3.6% -2.6% -
OMAN TELECOMMUNICATIONS CO 779.3 1.039 10.5% 694.93 775 9.98 1.17 11.7% 1.0% 5.3%
OMAN UNITED INSURANCE CO 25.0 0.250 -3.8% 13.18 56 16.73 0.91 5.4% 1.6% 10.0%
OMINVEST 234.9 0.251 6.5% 69.06 300 6.32 1.11 17.6% 2.9% 5.7%
OOREDOO 147.8 0.227 -1.3% 62.40 281 12.59 0.57 4.5% 2.8% 5.1%
PHOENIX POWER CO SAOC 190.1 0.130 124.1% 29.75 334 8.27 0.71 8.6% 4.5% 5.4%
RAYSUT CEMENT CO 18.4 0.092 -13.2% 4.06 42 nm 212 -149.4% -8.4% -
RENAISSANCE SERVICES SAOG 64.8 0.274 -27. 1% 74.75 262 6.21 0.75 12.1% 5.1% 7.3%
SEMBCORP SALALAH POWER & WAT 186.1 0.195 95.0% 56.10 368 8.28 1.07 13.0% 8.6% 4.1%
SOHAR INTERNATIONAL BANK 986.0 0.149 10.4% 2,533.36 18,272 9.84 1.10 11.2% 1.4% 5.4%

Source: MSX, Bloomberg, Time: 3:00pm Muscat Time
nm = not meaningful
MSX Shariah index Companies

Company Name M.Cap Price YTD 6m Avg. Val 6m Avg. Vol P/E (x) P/Bv (x) ROE ROA Div Yid

(OMR mn) (OMR) (%) (OMRO000) (000) (x) (x) (%) (%) (%)
AL JAZEERA SERVICES 47 .4 0.180 -13.9% 23.14 133 7.98 0.50 6.3% 5.3% 8.3%
AL KAMIL POWER CO 17.5 0.182 0.0% - - 47 .47 3.48 7.3% 4.6% -
AL MADINA TAKAFUL CO SAOC 15.1 0.086 6.2% 12.12 148 10.21 0.68 6.6% 5.9% 8.1%
AL MAHA CERAMICS CO SAOC 17 .1 0.310 144 1% 13.12 48 nm 2.32 -19.9% -15.8% -
A'SAFFA FOODS SAOG 58.8 0.490 19.8% 8.65 20 9.96 1.30 13.1% 5.7% 4.1%
BANK NIZWA 234.9 0.105 8.2% 77.91 840 12.97 0.89 6.9% 1.0% 2.3%
GULF MUSHROOM COMPANY 11.3 0.248 12.7% 8.07 39 5.83 1.00 17.1% 10.5% 8.1%
MAJAN COLLEGE 10.8 0.120 10.1% 0.50 4 11.77 0.81 6.9% 6.1% -
NATIONAL BISCUIT INDUSTRIES 4.5 4.500 6.1% 0.05 (0] 4.92 0.52 10.6% 5.4% 11.1%
OMAN EDUCATION & TRAINING IN 101.5 1.450 40.8% 1.28 1 13.07 3.72 28.5% 15.5% 4.1%
OMAN FLOUR MILLS 75.4 0.456 4.3% 9.04 281 9.98 0.97 9.7% 4.5% 5.2%
OMAN PACKAGING 5.0 0.155 -8.8% 0.05 (0] 14.57 0.65 4.5% 3.2% 6.5%
OOREDOO 147.8 0.227 -1.3% 62.40 281 12.59 0.57 4.5% 2.8% 5.1%
SAHARA HOSPITALITY 22.2 2.800 0.0% - - 7.68 0.77 10.1% 8.9% 8.9%
TAKAFUL OMAN 13.3 0.053 6.0% 2.10 43 nm 0.86 -6.2% -5.5% -

Source: MSX, Bloomberg, Time: 3:00pm Muscat Time
nm = not meaningful
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Company Name E 6m Avg. Val 6m Avg. Vol P/E (x) P/Bv (x) ROE ROA Div Yid
[€.9) (€9) (%) (%) (%)

SAUDI BASIC INDUSTRIES CORP 48.7 60.950 -9.0% 104 .4 1,797 118.85 1.17 1.0% 0.6% 5.3%
SAUDI TELECOMCO 59.7 44.800 17.1% 163.0 3,743 9.07 2.51 27 .6% 15.4% 4.6%
AL RAJHI BANK 114.7 107.600 13.7% 338.1 3,482 21.82 4.33 19.8% 2.0% 2.1%
FIRST ABU DHABI BANK PJSC 49.5 16.460 19.8% 83.1 5,169 10.66 1.52 14.2% 1.4% 4.6%
QATAR NATIONAL BANK 47 .0 18.550 7.3% 38.4 2,171 10.25 1.85 18.1% 1.3% 3.9%
SAUDI NATIONAL BANK 62.0 38.780 16.1% 1711 4,773 10.98 1.36 12.4% 1.9% 52%
EMIRATES TELECOM GROUP CO 45.1 19.060 16.8% 51.3 2,896 15.42 3.64 23.6% 5.9% 4.4%
INDUSTRIES QATAR 20.4 12.300 -7.3% 255 2,046 16.57 1.97 11.9% 10.6% 5.6%
SAUDI ELECTRICITY CO 17.2 15.480 -8.4% 23.5 1,597 9.39 0.77 8.2% 1.3% 4.5%
RIYAD BANK 21.9 27.400 -4.2% 60.1 2,144 8.82 1.40 15.9% 2.1% 6.4%
SAUDI ARABIAN MINING CO 69.5 67.000 33.2% 113.1 2,167 90.73 5.02 5.5% 2.5% .
EMIRATES NBD PJSC 43 .4 25.250 17.7% 53.2 2,272 6.94 1.36 19.7% 2.3% 4.0%
SAUDI BRITISH BANK 17.7 32.380 -3.8% 65.8 2,016 8.24 1.10 13.4% 2.0% 6.2%
ALMARAI CO 13.3 49.900 -12.8% 44.9 894 21.57 2.66 12.3% 6.5% 2.0%
EMIRATES ISLAMIC BANK 16.0 10.850 31.0% 0.0 o 20.97 4.12 19.7% 2.5% -
ABU DHABI COMMERCIAL BANK 29.4 14.760 41.7% 721 5,370 11.47 1.62 14.1% 1.4% 4.0%
BANQUE SAUDI FRANSI 12.5 18.790 18.6% 38.5 2,220 10.34 1.22 11.8% 1.6% 5.6%
YANBU NATIONAL PETROCHEMICAL 52 34.420 -8.9% 15.7 495 46.06 1.72 3.7% 3.0% 5.8%
EZDAN HOLDING GROUP 8.4 1.160 9.8% 21.9 19,792 293.06 0.92 0.3% 0.2% -
QATAR ISLAMIC BANK 15.4 23.780 11.3% 257 1,132 12.20 2.07 17.0% 2.3% 4.0%
ALINMA BANK 17.8 26.680 -7.8% 165.6 6,199 11.44 2.04 17.8% 2.1% 4.5%
ARAB NATIONAL BANK 13.5 25.400 20.5% 36.1 1,616 10.23 1.33 13.0% 2.0% 5.1%
DUBAI ISLAMIC BANK 18.9 9.590 35.3% 59.3 6,742 8.75 1.75 20.0% 2.3% 4.7%
SAUDI ARABIAN FERTILIZER CO 154 121.000 9.0% 69.6 634 17.31 3.12 18.0% 13.0% 5.4%
EMAAR PROPERTIES PJSC 32.6 13.550 5.4% 179.9 13,136 8.86 1.40 15.8% 8.4% 7.4%
JABAL OMAR DEVELOPMENT CO 6.0 18.930 -7.9% 84.5 4,022 111.64 1.66 1.5% 0.7% -
KINGDOM HOLDING CO 7.8 7.910 -10.5% 3.3 400 23.70 0.75 3.2% 2.3% 3.5%
MASRAF AL RAYAN 5.9 2.330 -5.4% 26.0 11,158 14.38 0.90 6.3% 0.9% 4.3%

Source: Bloomberg , Time: 3:00pm Muscat Time
nm = not meaningful
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Disclaimer: This report has been prepared by Ubhar Capital (U Capital) Research and is provided for information purposes only. Under no circumstances is it to be used or considered as an offer to sell or solicitation
of any offer to buy. While all reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no representation as to its accuracy or
completeness and it should not be relied upon as such. The company accepts no responsibility whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. All opinions
and estimates included in this document constitute U Capital Research team’s judgment as at the date of production of this report and are subject to change without notice. This report may not be reproduced,
distributed, or published by any recipient for any other purpose.
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